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MCM4AcaC102x
M.Com Semester - 4 (CBCS) Examination
Oct/Nov - 2020 [NEW COURSE]
Advanced Corporate Accounting(Core)

Time: 2:00 Hours

Instructions:
1. Figures to the right indicate marks.
2. There are four questions in the question paper.
3. Write any one from Que.1 and Que.2
4. Que. 3 & 4 is Compulsory.

Seat No :

Marks: 56

YH-1(A)

Usl-1(e)

YH-1(A)

el HolleR olllur $uoll @, ofl ARlW 31-03-2020 ot Aol 1A wAA cutslall uRell

$Us{ltlRl, 2013 oll URERe ‘3" Yosoto] Uy URAY dalR 53

@otct SH 3. @otct sU 3.

g2l AR 81,500 | 8EAZL AHSL 7,50,000

el 9,00,000 | 8% ol Ys. ARYSl | 2,75,000

§1RJ2R Aol ALg2AR 41,625 | W3l clat 1,55,000

1% oll JH [Q.otl At 1,22,500 | ALHLoA BotlHcd 2,07,500

&AA GUAS Wlig 15,000 | ARLELRL 70,000

RR el AU 50,100 | Ec{l§sl 14,250

AslEl UR UBSEH caules 25,500 | Wlell ABLELRL 18,000

Ass/Aes RAAS 11,500 | (32 37,500

U3l ULl 2,40,300 | @2l% SCALL §S 42,500

galel 95,000 | $ARLe{l lotclle 13,275
SUcllulRl, 2013 oll URER ‘s’ GOl — 2 Yolof o5l — ofs2lolo] UAAS slcUlls wisslA Ralaie]
daR s2.

uall
dAlRlW 31-03-2020 ol A% YA UAA At HR2 Yo $Usll [A.of otsl — ojslet Wi oA Yool B,
(@Qotct sH 3. (Qatet sH 3.
UIUR Aol elloty 2,50,000 | §c o8l 15,60,000
adladl wal 2,00,000 | BAses (3.23,000 79,200
ELSLARAsULA ugdl)
gleluR QUL UR ofslet 5,000 | A% UsRe{l AR 20,800
AsaL AAURL UR W2 20,000 | (AcSlotetl QUL UR o8l 70,000
dstlas dalust (otcll 50,000
yaloLeuou)
AU 28e] HBalcALR 15,000
(BAcuRe] caulos 25,000
Elol (Aulleld) 20,000
Hisl ald BacuR 8y Wl 10,000
YRR 1,00,000
§ARUa(l olalles 3,00,000
UlABLY Aot Hc 35,000
Al o8l 7,00,000
17,30,000 17,30,000
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YH-1(A)

Ud-2

aeeell 1l

(1) $Uoll UL Yol HyR AR 3.51,000 B el ol Elatoll U 3. 1000 B.

(2) AAA (@Acslatell UscR (BHdt 3. 1,20,000 & U Aoll UrRLGUE (BHA 3. 70,000 B.
(3) AR Ysagll 3.8,000 AU AIUGell Aol U6l 3.5000 UINR Wl oot

AHLA W B.

GuR WU HIRA el susllunnsll setm: 198 Yool AAAS A HdalAlRUell HedH
5Ho{l olLARl 5A A AAXRA Ysclalloll HecM UL, A AAxR AA(Fol (3252 MEE ot

sl 8l Al 21aLd3l 82
olltl AWl : - (SlEURL Q)
(1) sucllctell Blases aA
(2) dudloUg (3([Ases AR
(3) YAURL
(4) delAd SAUHAERRA A 56Clct
(5) YR RAsAl val clolel3A

AlRlw 31l 1, 2020 ot Aol AA @A, U A2(LA. susllati st AUl 1A Yoot

8.
e 2 [@. %[ (A.

AL : AL AR, €35 3.10 oll 40,00,000 | 25,00,000
10% ol YUsed AR, €8 3.100 oll - | 10,00,000
UHLeA WollHd 5,00,000 | 2,00,000
otgl — ajs2lel ld 8,00,000 | 3,00,000
10% oll 3AUA 8,00,000 | 4,00,000
RER) 7,00,000 | 2,00,000
(A [@A.A yseaclotl wsl - | 1,00,000
A 68,00,000 | 47,00,000

MAdsA s @. | K @.

Uslal 30,00,000 | 20,00,000
22 10,00,000 | 4,00,000
B[ (Aot AR 15,00,000 -
B[ @.otl AR (o BHA) 3,00,000 -
galelRA 4,00,000 | 3,00,000
RS 3,00,000 | 8,00,000
R0 @AW sl Aau 1,20,000 -
Ass/Aes RAAs 1,80,000 | 12,00,000
A 68,00,000 | 47,00,000

aulell @Al

(1) AA @A A0 [@A.olt 80% AR dl. 01-04-2019 oll A% WIlEAl scll.
() B [@A. A dl. 23-03-2020 il A% 3.30,000 ol A5 HWSAA ¥ (A [A.A dl.04-

04-2020 oll A% HURIL.

(3) cll.31-03-2020 ol A% YA Ucl c¥oll K (AU o5l 3.2,00,000 &cll.
(4) cl.01-04-2019 UgSl %[ (A. ol AHLeA BellHAMl S AuA &l ol

AsAd uly U daR 3.
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Adal

ysl-2 2ol [A. WA ololl ([@A. oll cll.31-03-2020 oll Aol Wsl AdUl oA Yol scl. AUAA  (20)

atlRell WEAloll Gullol 531 R AsAct W§ UAY dauR 5.

uly wrdy
e sl [A. | ot2stl (@. AasA ool [A. | oluetl [@.
Al ARYSL: 10,00,000 | 5,00,000 | stal RdsA | 10,00,000 | 4,00,000
€35 3.10 oll (Al
AR
AHLeA BollHct 5,00,000 - | Asl: otuoll 2,40,000 -
(@.stl 3,000 il
Al AR
sl — ojsUlel Ulq 1,00,000 - | Rs 2,00,000 | 1,00,000
BAsuR 50,000 | 2,00,000 | EUELR 5,00,000 | 1,50,000
QRLELRL 4,00,000 | 2,00,000 | AQ(&sl 60,000 40,000
ecllgsl 2,00,000 | 1,00,000 | AsRcts 2,40,000 | 2,00,000
AssRds 10,000 60,000
alsl — ojslol 50,000
uld
22,50,000 | 10,00,000 22,50,000 | 10,00,000
el 1Bl

(1) sl (A, A dA.01-10-2019 ol A% otaleil Q.o 3,000 AR WAL &l

(2) cll.01-04-2019 oll A% otail (A, oll AU oigl — ojsAet Widlell GulR wisl 3.90,000
ecll.

(3) Aol ([A. A otall ([A. o 3.40,0000(l USAR(SHAA HIA AURUEHA UR 20% 18l
HA A Fla A2 edl, BHill WS HA ool (@, ol RAsHL B, wl AcslR W2
USEL 2sMell g3l ot (@A A cvll U oot AR el el ousloll 28161
AHLAA ARLERL Ul EUERHL UA oAl
AL Sl wauell (@ A 3.15,000 oll g3l aatell ocdl.

yai-3 o{lAotl GUR A(ARAR ol AVll. (SlEuURL 2ARL)

(1) suolletell el valctell URUL ol ud,

(2) suclletell yelisat : wudd Aol Ghall.

(3) AetsAl AR ARe] Yeauiset.

(4) 6llos WA UERA RAsAlo] YRS (AS — 26 YA)

(5) susllaell yet wal yeauiset WA Ao (Bauell DReell dailds yde@st (As -
2601l Aeclul)

Aaal
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Ysl-3

UH-4

Que-1(A) From the following given balance of Murli Manohar Bansivala Co. Ltd. as on dated 31%
March, 2020. Prepare a balance — sheet as on that date as per the provisions of the companies

Que-1(B) Prepare a statement of profit and loss without imaginary figures as per the provisions of the

ayta Wl $Uoll (Ao cl.31-03-2020 oll A%e] ULy UAY (1A Yoyl B:

ol €L AL U 3. RAdsA SH 3.

10% oll 9. Y% AR €S 5,00,000 | ¥Hlol — U5l 5,00,000

3.10 ol Adal

gEAZ AR €IS 3.10 ol 8,00,000 | AU — 22 12,00,000

Boll U AELS 3.8 RUWE

YAl ©.

AHLeA Aol Hct 6,00,000 | s(luR 1,50,000

12% oll (AU 5,00,000 | @S 4,00,000

QARLELRL 4,00,000 | EUELRL 2,00,000
Aos RAs 1,50,000
aglgsl 1,00,000
ylals wal 1,00,000

28,00,000 28,00,000
A HRAL

(1) $uoflofl 222l MesAl wA RAsell EHd otmell owLell.
(2) $Uolloll Wetsloll (B Beatt 2AuL(3) arell AR @S otgtll 2aL(3) 2wl dwcll.
(3) 50% AW $ARA WlE sl ULlall DAl 3(ARL) criell AR 18l 3.6,00,000 B.

(4) Bdecll 2l avel saAR olte sAl uMlell atsloll 25% AW SUoll €2 a¥ Uldlell

AHLoRL WollHd WA AL s B,
(5) $Uo{loll Ll Fell Aol YlHl MAB A ARl €2 10% B.
GURAs 1Bl udl suclloll SEAE A6l “cttwoll Eud” 0.

o{lAell UR gselltl AWll: - (518U

QL l.L)

(1) HetdduQell UusR wal WA

(2) HataRulAell Yeaiselo] WdUADNRL

(3) GURAMLell vaiaRucel

sl2LEL

(4) walaRucell Ruellell d@s ool

(5) XBRL W&alA — QNQ[ (e-xensible business reporting language)
(6) XBRL oll dausla udalcd — YuRloll eunl (QrclReH Al Ysd

English version

act, 2013; Annexture :’3’ Part I.:

Particulars Amount Rs. Particulars Amount Rs.
Loose Tools 81,500 | Equity Share Capital 7,50,000
Machinery 9,00,000 | 8% Preference share capital 2,75,000
Computer Software 41,625 | Mortgage loan 1,55,000
11% JH Ltd:s Investment 1,22,500 | General Reserve 2,07,500
Advertising suspence A/c. 15,000 | Creditors 70,000
Store & spare parts 50,100 | Bills Payable 14,250
Interest accured on 25,500 | Creditors for expenditure 18,000
investment
Cash / Bank Balance 11,500 | Cash — credit 37,500
Office equipments 2,40,300 | Staff welfare fund 42,500
Debtors 95,000 | Provisions for taxation 13,275

companies act, 2013. Annexure — ‘3’ Part II.
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OR

Que-1(A) The profit a loss A/c of Pragnesh Company Ltd. for the year ended 31% March, 2020 is as
under:-
Particulars Amt Rs. Particulars Amt Rs.
Salaries and Bonus 2,50,000 | Gross profit 15,60,000
Administration expenses 2,00,000 | Dividend (after deducting 79,200
Rs.23,000 as TDS)
Loss on sale of furniture 5,000 | State government subsidy 20,800
Loss on sale of investment 20,000 | Profit on sale of building 70,000
Scientific  Research  (new 50,000
laboratory)
Remuneration of debenture 15,000
trustee
Debenture Interest 25,000
Donation 20,000
Written off debenture Issue 10,000
expense
Depreciation 1,00,000
Provision for taxation 3,00,000
Bed debts reserves 35,000
Net profit 7,00,000
17,30,000 17,30,000

Que-1(B)

Que-2

Additional Information:

(1) Allowed depreciation as per companies act is Rs.51,000 and not allowed amount of

Donation is Rs.1,000.

(2) The cast price of sold bulding is Rs.1,20,000 and its written down value is Rs.70,000.
(3) The exgratia payment of Rs.8,000 and Rs.5,000 for salary of previous year, includes

in salaries & bonus.

Calculate the amount of maximum managerial remuneration and maximum amount to
be paid if manager does not help to the managing director as per clause 198 of
companies act from the particulars given above.

Write notes on : (Any Two)

(1) Corporate Dividend Tax (CDT)

(2) Interim dividend
(3) Depreciation

(4) Contingent Liabilities and commitment
(5) Differed assets & Liabilities.
The Balance sheet of Jyoti Company Ltd and Jogi Company Itd as on 31% March, 2020 as per

under:

Liabilities Jyoti Ltd Jogi Ltd

Share Capital :Equity Share : Each of Rs 10 40,00,000 | 25,00,000
10% Preference share : Each of Rs. 100 - | 10,00,000
General Reserve 5,00,000 2,00,000
Profit and Loss Account 8,00,000 3,00,000
10% Debenture 8,00,000 4,00,000
Credtiors 7,00,000 2,00,000
Qutstanding (Jyoti Ltd) - 1,00,000
Total 68,00,000 | 47,00,000

Assets Jyoti Itd.. Jogi Ltd.

Building 30,00,000 | 20,00,000
Machinery 10,00,000 4,00,000
Shares of Jogi. Ltd 15,00,000 -
Debentures of Jogi. Ltd 3,00,000 -
Debtors 4,00,000 3,00,000
Stock 3,00,000 8,00,000
Advance of Jogi Co. Ltd. 1,20,000 -
Cash / Bank Balanace 1,80,000 | 12,00,000
Total 68,00,000 | 47,00,000
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Additional Information:-
(1) Jyoti co Itd. has purchased 80 % shares of Jogi Itd on date 01-04-2019.
(2) Cheque of Rs.30,000 sent by Jogi. Ltd. to Jayoty Ltd. on 23-03-2020 was received on
04-04-2020.
(3) Profit of Jogi Ltd was Rs.2,00,000 of year ending 31-03-2020.
(4) There is no change in general reserve of Jogi Ltd after 01-04-2019.
Prepare Consolidated Balance Sheet.
OR
Que-2 Following are the Balance Sheets of Jayna Ltd. and Nayna Itd. on 31% March, 2020. Prepare (20)
consolidated balance sheet after using additional information given as below.
Balance Sheets.

Liabilities Jayna Ltd | Nayana Assets Jayna Ltd Nayana
Ltd Ltd.
Equity Shares each | 10,00,000 | 5,00,000 | Fixed Assets 10,00,000 4,00,000
Rs. 10
General Reserve 5,00,000 - | Investments (in 2,40,000 -
3,000 equity
shares of nayana
Itd.)
Profit & Loss A/c 1,00,000 - | Stock 2,00,000 1,00,000
Debentures 50,000 | 2,00,000 | Debtors 5,00,000 1,50,000
Creditors 4,00,000 | 2,00,000 | Bills Receivable 60,000 40,000
Bills payable 2,00,000 | 1,00,000 | Bank Bal. 2,40,000 2,00,000
Cash Bal. 10,000 60,000
Profit & Loss A/c 50,000
22,50,000 | 10,00,00 22,50,000 | 10,00,000
0

Additional Information:

(1) Jayna Ltd has purchased 3,000 equity of shares Nanya Itd as on 01-10-20109.

(2) There was a debit balance in profit & loss account of nayna Itd. as on 01-04-2019 Rs.
90,000.

(3) Jayna Itd. has sold goods costing Rs.40,000 to the nayna Itd by 20% profit on selling
price out of them half of the goods was in stock of nayana Itd.
For this transaction bills of half amount have been written by Jayana Itd and accepted
by nayna Itd. balancing amount was included in credtiors and debtors of nayna Itd and
jayna Itd. respectively. Out of these bills of Rs.15,000 has been discounted by jayna
Itd.

Que-3 Write details notes on the followings: (Any Three) (18)

(1) Corporate value: Introduction and meaning

(2) Corporate valuation : meaning and purposes.

(3) Valuation of assets and shares

(4) Valuation of brands and intangible assets (as per as — 26)

(5) Principal background of accounting standard related to corporate value and
valuation.(As-26)

OR
Que-3 The Balance sheet of Vasude Krishna Co. Ltd as on 31% march, 2020 is given below:
Liabilities Amt Rs. Assets Amt Rs.
10% cumulative pref. Shares 5,00,000 | Building Land 5,00,000
of Rs.10 each
Equity shares of Rs.10 each, 8,00,000 | Plant — Machinery 12,00,000
on Rs.8 paid up per share
General Reserve 6,00,000 | Furniture 1,50,000
12% Debentures 5,00,000 | Stock 4,00,000
Creditors 4,00,000 | Debtors 2,00,000
Bank Balance 1,50,000
Bills Receivable 1,00,000
Preliminary Exp. 1,00,000
28,00,000 28,00,000
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Other Information:
(1) Current value of fixed assets and stock is to be considered DOUBLE.
(2) Value of Good will is 3(three) times of average super profit.
(3) Average profit of the last 3(Three) years after 50% Tax deduction is Rs.6,00,000.
(4) For the last 3(Three) years 25% of profit after tax is taken to general reserve.
(5) Expected rate of return in the same type of business is 10%.
Find out the “Fair value” of equity share from the above information.

Que-4 Write short notes on the followings: (Any Three) (18)
(1) Cost and Expenses’ of human resources.
(2) Human resources evaluation reporting.
(3) Environment acts in India.
(4) Global scenario of an environmental accounting.
(5) XBRL Reporting (e-xensible business reporting language)
(6) E-Xensible business reporting language.

3k 3k 3k 3k 3k ok ok sk sk ok ok ok ok %k %k ok ok ok sk sk kk sk sk k
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